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Sub: Unaudited Financial Results for the quarter ended 30th June 2020 -reg 

Pursuant to Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed the Unaudited Stand Alone and Consolidated 
Financial Resu lts of the Company for the quarter ended 30th June 2020 approved by the 
Board of Directors at the meeting held today together with copies of the Limited Review , 
Reports of the Auditors. 

We request you to kindly take the above on record. 
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for Manali Petrochemicals Limited 

R. Kothandaraman 
Company Secretary 
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Brahmayya&co• 
----- --- ---------- -------- Chartered Accountants 

Independent Auditor's Review Report on Unaudited Quarterly Standalone Financial Results of the 

Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To, 

Board of Directors 

The Manali Petrochemicals Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of the Mana Ii 

Petrochemicals Limited ("the Company") for the quarter ended 30th June 2020 ("the statement"). 

2. This statement, which is the responsibility of the Company's Management and approved by the Board 

of Directors, has been prepared in accordance with recognition and measurement principles laid down 

in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under 

Section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, as amended ("Listing Regulations"). Our responsibility is to issue a report on the 

financial statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

. (SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial results are free of 

material misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited standalone financial results prepared in accordance 

with applicable Indian Accounting Standards and other recognized accounting practices and policies 

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

5. Attention is drawn to the fact that the figures for the three months ended 31 March 2020 as reported 

in these standalone financial results are the balancing figures between audited figures in respect of the 

full previous financial year and the published year to date figures up to the third quarter of the previous 

financial year. The figures up to the third quarter of the previous financial year had only been reviewed 

not subjected to audit. 
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6. Without qualifying our review conclusion, attention is invited to 

1) a) Note No.2(a) to the standalone financial results, which explains the period of lease relating to 

the leasehold land on which one of the manufacturing units of the Company (Unit-II) is operating 

has since expired on June 30, 2017 for which requests for renewal have been filed by the 

Company with Govt. of Tamil Nadu, (the Lessor) and extension of lease is awaited. Pending 

renewal of lease, no adjustments have been made in the financial results for the quarter for any 

potential impact of non-renewal of land lease which is unascertainable at this point of time. 

Further the management is confident of obtaining the renewal of lease of land. 

b) Note no 2(b) to the Standalone Financial Results, which states the Pending the renewal of land 

Lease and the fixation of lease rent by Government of Tamilnadu in respect of land on which 

Company's manufacturing plant (unit-II) is operating, no adjustments have been made in the 

financial results for the quarter towards the possible impact arising on account of 

implementation of Ind AS 116 - "Leases" as the same is not ascertainable at this point of time. 

c) Note no 2(c) to the standalone financial results, which explains the demand notice received 

from the Tahsildar, Thiruvottiyur demanding payment of Rs. 19,836 Lakhs towards arrears of 

lease rent. The management based on a legal advice believes that demand for alleged arrears of 

lease rent is baseless, unsubstantiated, erroneous and is arbitrary and not tenable. Accordingly, 

no provision has been considered necessary. Taking into consideration the efforts of the 

management in seeking clarifications on the rationale and the basis for issuing the demand 

(which have not been explained in the demand notice) and subsequent representations made by 

the company to Government explaining the unreasonableness and arbitrariness of the demand 

and also sought revision and withdrawal of the same which is currently pending before 

Government of Tamilnadu. Pending the outcome of representations by the company no 

adjustments have been made in the financial results. 

2) Note no 5 to the standalone financial results, which explains the management's assessment of 

the financial impact due to the lock-down and other restrictions and conditions related to the 

COVID-19 pandemic situation, for which a definitive assessment of the impact in the subsequent 

period is highly dependent upon circumstances as they evolve. 

Place : Chennai 

Date : August 05, 2020 
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MANALI PETROCHEMICALS LIMITED 
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Statement of Standalone Financial Results for the Quarter ended 30.06.2020 
Three Months ended 

S. No Particulars Unaudited Audited# Unaudited 
30-Jun-20 31 -Mar-20 30-Jun-l 9 

1 Revenue from Operations 6,843.21 18,251.12 18,071.79 
2 Other Income 189.79 49.53 227.71 
3 Total Revenue (1+2) 7,033.00 18,300.65 18,299.50 
4 Expenses 

Cost of materials consumed 5,287.68 12,817.92 12,370.35 
Changes in inventories of finished goods, work-in- progress (L000.00) 404.32 (52.31) 
Utility Expenses LI 18.30 1.685.06 2.078.36 

I Employee benefits expense 550.57 653 .32 635.20 
Finance costs 113.78 124.60 159.52 
Depreciation and amortization expense 345.08 339.69 351.65 
Other expenses 735.37 1,221.79 1,041.54 
Total Expenses 7,150.78 17,246.70 16,584.31 

5 Profit Before Exceptional items and Taxes (3 -4) (117.78) 1,053.95 1,71 5. 19 
6 Exceptional Items (Refer Note No 4) - (710.79) -
7 Profit Before Tax (5+6) (117.78) 343.16 1,715.19 
8 Tax Expense 

Current tax 70.99 141.79 486.45 
Short/(Excess) provision for tax relating to prior years - (85.04) -
Deferred tax (76.81) (868 .90) 100.74 
Net tax expense (5.82) (812.15) 587.19 

9 Profit for the period (7-8) (111 .96) 1,155.31 1,128.00 
10 Other Comprehensive Income 

Items that will not be classified to profit or (loss) 
Changes in Fair Value of Equity Investments 0.10 (0.29) (0.32) 
Remeasurement Cost of net defined benefits (3.86) 22.47 27.57 

Income Tax relating to items that will not be re-classified to Profit or Loss 0.99 (16 .65) (9.63) 
11 Total Comprehensive Income (114.73) 1.160.84 1,145.62 
12 Paid-up equity share capital (Face value ofRs.5/- each) - - 8,603.47 8,603.47 8,603.47 

13 
Reserves excluding Revaluation Reserves as per Balance Sheet of previous 

~ accounting Year ,>,.~p..YYA, ~ ~ J 
14 Earnings Per Share of Rs. 5/- each ~ asic and Dil(?tcd) (Not annualised) {"- Chennai 'i<n\ (0.07) 0.67 0.66 

- ro . 

[Rs. in Lakhsl 
Year ended 

Audited 
3 l -Mar-20 

67,663.95 
874.27 

68,538.22 

45,267.08 
1.532.68 
7,613.01 
2,466.94 

566.61 
1,384.81 
4,498.87 

63,330.00 
5,208.22 
(710.79) 

4,497.43 

1,343.35 
(85.04) 

(624.91) 
633.40 

3,864.03 

(1.06) 
64.99 

(16.65) 
3,911.31 
8,603.47 

37,100.71 
2.25 

# refer Note 7 -~~vv//) . \dontification "' \\j\~ \ ~ ~ ----- . ... 
C'> Only ~ 
"$, ..... ~ v - c'>., -..!____.... ~,,, ~~ 
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