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The Manager,

Listing Department,

BSE Limited

Corporate Relationship Department
1* Floor, New Trading Ring,
Rotunda Building, P J Tower,

Dalal Street, Fort,

Mumbai - 400 oo1.

Stock Code: 500268

Dear Sir,

Manali Petrochemicals Limited

SPIC House, 88, Mount Road, Guindy, Chennai - 600 032
Telefax : 044 - 2235 1098 Website : www.manalipetro.com
CIN : L24294TN1986PLC013087

The Listing Department

National Stock Exchange of India Limited
Exchange Plaza, 5" Floor,

Plot No.C/1, G Block,

Bandra-Kurla Complex,

Bandra (East)

Mumbai - 400 051

Stock Code: MANALIPETC

Sub: Unaudited Financial Results for the quarter ended 30th June 2020 -reg

Pursuant to Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed the Unaudited Stand Alone and Consolidated
Financial Results of the Company for the quarter ended 30 June 2020 approved by the
Board of Directors at the meeting held today together with copies of the Limited Review

Reports of the Auditors.

We request you to kindly take the above on record.

Thanking you

Yours faithfully
for Manali Petrochemicals Limited

Q)Wo_mm

R. Kothandaraman
Company Secretary
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Brahmayyad: co-

Chartered Accountants

Independent Auditor's Review Report on Unaudited Quarterly Standalone Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To,
Board of Directors
The Manali Petrochemicals Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of the Manali
Petrochemicals Limited (“the Company”) for the quarter ended 30'" June 2020 (“the statement”).

2. This statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with recognition and measurement principles laid down
in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under
Section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended (“Listing Regulations”). Our responsibility is to issue a report on the
financial statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
_(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance
with applicable Indian Accounting Standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

5. Attention is drawn to the fact that the figures for the three months ended 31 March 2020 as reported
in these standalone financial results are the balancing figures between audited figures in respect of the
full previous financial year and the published year to date figures up to the third quarter of the previous
financial year. The figures up to the third quarter of the previous financial year had only been reviewed
not subjected to audit. y
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6. Without qualifying our review conclusion, attention is invited to

1) a) Note No.2(a) to the standalone financial results, which explains the period of lease relating to
the leasehold land on which one of the manufacturing units of the Company (Unit-Il) is operating
has since expired on June 30, 2017 for which requests for renewal have been filed by the
Company with Govt. of Tamil Nadu, (the Lessor) and extension of lease is awaited. Pending
renewal of lease, no adjustments have been made in the financial results for the quarter for any
potential impact of non-renewal of land lease which is unascertainable at this point of time.
Further the management is confident of obtaining the renewal of lease of land.

b) Note no 2(b) to the Standalone Financial Results, which states the Pending the renewal of land
Lease and the fixation of lease rent by Government of Tamilnadu in respect of land on which
Company’s manufacturing plant (unit-l) is operating, no adjustments have been made in the
financial results for the quarter towards the possible impact arising on account of
implementation of Ind AS 116 — “Leases” as the same is not ascertainable at this point of time.

c) Note no 2(c) to the standalone financial results, which explains the demand notice received
from the Tahsildar, Thiruvottiyur demanding payment of Rs. 19,836 Lakhs towards arrears of
lease rent. The management based on a legal advice believes that demand for alleged arrears of
lease rent is baseless, unsubstantiated, erroneous and is arbitrary and not tenable. Accordingly,
no provision has been considered necessary. Taking into consideration the efforts of the
management in seeking clarifications on the rationale and the basis for issuing the demand
(which have not been explained in the demand notice) and subsequent representations made by
the company to Government explaining the unreasonableness and arbitrariness of the demand
and also sought revision and withdrawal of the same which is currently pending before
Government of Tamilnadu. Pending the outcome of representations by the company no
adjustments have been made in the financial results.

2) Note no 5 to the standalone financial results, which explains the management’s assessment of
the financial impact due to the lock-down and other restrictions and conditions related to the
COVID - 19 pandemic situation, for which a definitive assessment of the impact in the subsequent
period is highly dependent upon circumstances as they evolve.

For Brahmayya& Co.,
Chartered Accountants

h

N Sri Krishna
Partner
Place :Chennai Membership No. 026575
Date  : August 05, 2020 UDIN : 20026575AAAADW6139
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