Brahmayya

Chartered Accountants

Auditors’ Report on Consolidated Year to date Financial Results of Manali Petrochemicals
Limited pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Board of Directors,
The Manali Petrochemicals Limited
Chennal,

48, Masilamani Road, Balaji Nagar, Royapettah,
Chennai - 600 014. India.

We have audited the accompanying consolidated Financial Results of Manali
Petrochemicals Limited (‘herein after referred to as ‘the Holding Company’), its
subsidiaries (the holding and its subsidiaries together referred to as “the group”) for the
year ended 31 March, 2018 (“the statement”), attached herewith, being submitted by
the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015,

The consolidated financial results for the year ended 31% March, 2018 have been
prepared on the basis of the audited annual consolidated financial statements as at and
for the year ended 31% March, 2018, and the relevant requirements of Regulation 33 of
SEBI (Listing Obligations and disclosure Requirements) Regulations, 2015 and are the
responsibility of the company’s management and have been approved by the board of
directors of the company. Our responsibility is to express an opinion on these
consolidated financial results based on our audit of such consolidated financial
statements, as at and for the year ended 31% March, 2018 which were prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standards (Ind AS), prescribed under section 133 of the companies Act, 2013
read with relevant rules issued there under and other accounting principles generally
accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial results are free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as consolidated financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe
that our audit provides a reasonable basis for our opinion.
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48, Masilamani Road, Balaji Nagar, Royapettah,
Chennai - 600 014. India.

Chartered Accountants
Based on our audit conducted as above, in our opinion and to the best of our information
and according to the explanations given to us, these consolidated financial results for the
year ended 31° March 2018:

(a) Include the financial results of the following entities:

Name of the Entity Relationship
AMCHEM Speciality Chemicals Private Limited, Singapore | Wholly Owned Subsidiary
AMCHEM Speciality Chemicals UK Limited, UK Step Down Subsidiary
Notedome Limited, UK Step Down Subsidiary

(b) Have been presented in accordance with the requirements of regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI
circular CIR/CFD/FAC/62/2016 dated July 05, 2016 and CIR/IMD/DF1/69/2016 dated
August 10, 2016 in this regard; and

(c) Give atrue and fair view of the financial performance including other comprehensive
income and other financial information for the year ended 31* March, 2018.

Without qualifying our report, attention is invited to

Note No.3 to the consolidated financial results, explaining the period of lease relating to
the leasehold land on which one of the manufacturing units of the Company is operating
has since expired for which requests for renewal have been filed by the Company with
Govt. of Tamil Nadu, (the Lessor) and the decision for extension of lease is awaited.
Pending this, no adjustments have been made in the financial results for the quarter for
any potential impact of non-renewal of land lease which is unascertainable at this point

of time.

Other Matters:

5. We did not audit the financial statements and other financial information of three
overseas subsidiaries included in the consolidated financial results, whose financial
statements reflect total assets of Rs 34,421 Lakhs and net assets of Rs. 29,115 Lakhs
as at 315t March, 2018, total revenues (including other income) of Rs. 11,310 Lakhs,
net cash flows of Rs. 1,033 Lakhs and net profit of Rs. 922 Lakhs for the year ended on
that date as considered in the consolidated Ind AS financial results. The financial
statements and other financial information of these subsidiaries have been audited by
the other auditors whose reports have been furnished to us by the management and
our report on the consolidate Ind AS financial results in so far as it relates to the
aforesaid subsidiaries is based solely on the reports of other auditors . Our opinion is

not modified in respect of this matter.
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6. The comparative financial information of the group for the year ended 31* March 2017
included in these results are based on previously published consolidated financial results
of the group for the said period prepared in accordance with the then applicable
Accounting Standards and other accounting principles generally accepted in India audited
by Deloitte Haskins & Sells, Chartered Accountants vide audit report dated 16" May 2017,
expressed an unmodified opinion on those consolidated financial results, as adjusted for
the differences in the accounting principles adopted by the Group on transition to Ind AS,
which have been audited by us with respect to the holding company and by the other
auditors with respect to the subsidiaries. Our opinion is not modified in respect of this

matter.

Place: Chennai
Date: May 16, 2018

48, Masilamani Road, Balaji Nagar, Royapettah,
Chennai - 600 014. India.
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N. Sri Krishna "
Partner
Membership No. 026575
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Brahmayya:

Chartered Accountants

Auditors’ Report on Quarterly and Year to date Standalone Financial Results of Manali
Petrochemicals Limited pursuant to the regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To

Board of Directors,

The Manali Petrochemicals Limited
Chennal.

1. We have Audited the accompanying Standalone Financial Results of Manali
Petrochemicals Limited (“the Company”) for the quarter ended 31**March, 2018 and the
year to date results for the period from 01% April, 2017 to 31% March 2018 (“the
statement”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for the
quarter ended 31%* March, 2018 and the corresponding quarter ended in the previous
year as reported in the standalone financial results are the balancing figures between
audited figures in respect of the full financial year and the published year to date figures
upto the end of the third quarter of the current and previous financial years respectively.
Also, the figures upto the end of the third quarter of the respective financial years had
only been reviewed and not subjected to an audit.

These quarterly standalone financial results as well as the year to date standalone
financial results have been prepared on the basis of the reviewed standalone financials
results upto the end of the third quarter and audited annual standalone financial
statements, which are the responsibility of the company’s management. Our
responsibility is to express an opinion on these financial results based on our audit of such
standalone financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards (ind
AS), prescribed under section 133 of the companies Act, 2013 read with relevant rules
issued there under and other accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatements. An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a

reasonable basis for our opinion.
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Place: Chennai Partner

Based on our audit conducted as above, in our opinion and to the best of our information
and according to the explanations given to us, these quarterly standalone financial results
as well as the year to date results:

(a) Are presented in accordance with the requirements of regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular
CIR/CFD/FAC/62/2016 dated July 05, 2016 and CIR/IMD/DF1/69/2016 dated August
10, 2016 in this regard; and

(b) Give a true and fair view of the financial performance including other comprehensive
income and other financial information for the quarter ended 31% March, 2018 as well
as the year to date results from 01 April, 2017 to 31 March, 2018.

Without qualifying our report, attention is invited té

Note No.3 to the financial resuits, explaining the period of lease relating to the leasehold
land on which one of the manufacturing units of the Company is operating has since
expired for which requests for renewal have been filed by the Company with Govt. of
Tamil Nadu, (the Lessor) and the decision for extension of lease is awaited. Pending this,
no adjustments have been made in the financial results for the quarter for any potential
impact of non-renewal of land lease which is unascertainable at this point of time.

The comparative financial information for the quarter and year ended 31% March 2017
included in the statement, are based on the previously published financial results for the
said periods prepared in accordance with the then applicable Accounting Standards and
other accounting principles generally accepted in India audited by Deloitte Haskins & Sells
Chartered Accountants vide report dated 16" May 2017, expressed an unmodified
opinion on those financial results, as adjusted for the differences in the accounting
principles adopted by the company on transition to Ind AS, which have been audited by
us. Our opinion is not modified in respect of this matter.

For Brahmayya & Co.,

Date: May 16, 2018 Membership No. 026575

48, Masilamani Road, Balaji Nagar, Royapettah,
Chennai - 600 014. India.
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