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Manali Petrochemicals Limited
Ponneri High Read, Manali, Chennai - 600 048,
Phone : 044 - 25941025

Fax : 044-25941199

Ref: MPL / Sectl / BSE & NSE / E-2 & E-3 /7 2017

16t May 2017

The Manager,

Listing Departmeant,

Bombay Stock Exchange Limiled
Corporate Relationship Department
1 Fioor, New Trading Ring,
Rotunda Bullding, P J Towear,

Dalal Straat, Fart,

Mumbai — 400 031,

Stock Code: 500268

The Listing Department

Mational Stack Exchange of India
Limitad

Exchange Plaza, 5 Floaor,

Pigl No: Cf1, G Block,
Bandra-Kurla Complax,

Bandra (East)

Mumbai - 400 051

Stock Code: MANALIPETC

Dear 3ir,
Sub:  Outcoma of Board Meeting held on 168" May 2017

1. Audited Financial Resulls
Pursuant to Regulstion 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, please find enclosed the Stand Alone and Consolidated Audited |
Financlal Results of the Company for the year ended 315 March 2017, which were
approved by the Board of Directors ai the meeting held today. The Repodts of the
Auditors and the declaration regarding unmaodified opinion are aiso enclosed.
2 Date of AGM and Book Closure
The 31% Annuval General Meeting of the Company 18 scheduled to be held on
250 July 2017 at Rajah Annamalal Mandram, Esplanade Road, Chennal 600 108 at
10:30 A.M.
3. Recommendation of Dividend and date of payment
Al the above meeting, the Board has recommended a dvidend of ffy paise per equity
share of T5/- each, full paid-up, [10%]. subject o the approval of the Membars at the
aforesaid AGM which wauld be paidiwarrants dispatched on 18™ August 2017,
. Inrespect of Shares held in physical form o those Members whose names appear
on the Register of Mambars on 25" July 2017 and '
ii. In respect of Shares held in electronic form. to those members whase names appear
in the list of beneficial owners furnished by National Securities Depository Limited
{NSDL) and Central Depesitory Services (India) Limited {CDSL). the Depositories, as
at theand of business hours on 8% July 2077,
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MANALI Manali Petrochemicals Limited
Ponneri High Road, Manali, Chennai - 600 068.
PETROCHEMICALS Phone : 044 - 25941025
Fax :044-25941199

4. Book Closure
In connection with Lhe AGM and for payment of dividend, the Register of Members and
Share Transler Books will remain: closad from 100 July 2017 to 25" July 2017 (Both the
days inclusive).

5 Changa in Direclorate
Pursuant to Clause 30 of the SEBI (Listing Obligations and Disclosure Requiremenis) |
Regulation, 2015, we wish 1o miorm thal the Board of Drectors of the Company al the
meeting held on 16th BMay 2017 has appointed Mr. C© Subash Chandra  Bose
(DIN: 06586982) as an Additional Director and Whaoletime Director (Warks) with effect
from 28" May 2017, in the place of Mr. G Balasubramanian (DIN: DEET4838), who will
retire eﬁe::tive_n:m-_&f -::ufi'clrk on 277 May E“I_II_W

We request you to kindly take note of the above.

Thanking you,

Yours laithiully,
For Manali Petrochamicals Limited e

o P

R Kothandaraman
Company Secretary
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MANALI PETROCHEMICALS LIMITED
Registered Office: SPIC HOUSE, 88, Mount Road. Guindy. Chennai - 600 032
Telefax: 044-2235 1098 E-mail: companysecretary@manalipetro.com

Website: wwvw manalipetro com

Corpepdie ldentity Number : L24294TN1986PLC013087

Bimiemrnt al ¥ inang (] esalts far the Granrter and Year ended 31 UBI01T

| IRs. in Lakin I

Standalone Consolidated
(Re’%‘:dN“;i_ g | Unaudited (Re?el:dN";i. N Audited Audited Audited Audited
Particulars Preceding Corresponding 3
3 months ended | ., = months ended in | Year ended Year ended Year ended Year ended
3 months enced .
the Previous Year
31-03-2047 31-12-2016 31-03-2016 31-03-2017 Li-03-2M114 31-03-2017 Al-i-dnng
1. Revenue from Operations (Gross) 4 280.49 15.545.30 13,804.94 64.335.16 64.246.76 69.262 51 8024676
2 Other Income 796.81 854 14 384.12 1,857.32 187432 1.945.68 1.074.31
3. Total Revenues (1+2) 17,077 .30 16.399.44 14.189.06 66.192.48 E5AT1.08 71.206.19 A5321.08
4. Expenses
Cost of raw materials and packing materials
consumed = 10.504.06 9.128 00 855168 |  38261.05 33.32938 41.554.19 33.329.38
Purchase of stock-in-trade (traded goods) o807 506.88 64831 |  4508.16 | 526896 4.508.16 4268 96
Changes in inventories of finished goods, work-in-
progress and slock—in-Eac_le (177.69) (282.72) (660.59) (1.029 04) 983.62 (1,098 65 98362
Excise Duty on Sales 1.833.26 1.695.43 1.490.04 6.678.59 6.342.56 6.678,59 f.342.56
Employee benefits expense 468 83 605.77 510.50 2.219.68 301190 3.269.58 2.11190
Finance costs 67.42 49.11 165 83 185.75 25234 230.17 232.34
Depreciation 195.20 183.24 163 46 783.91 58757 831.80 FLEES
Power & Fuel 1,473 79 1.389.78 915.45 5.149.30 4.573.16 5.182.96 4.373 16
Other expenses 1.613.74 960.85 731.65 3.326.34 4.945 18 4.050.85 anil i3
Total Expenses 1437178 14.236.34 12,516.31 60,083.74 58.194.67 65.207.65 38 420&
5_Profit Befoie Tax (3-4) 805 32 2.163.10 1;6-7.2 '{'_5 6.108.74 6.926 41 5,998.54 1900 46
6._Tax Expense =
Current tax expense 26591 565.10 560.86 1.600 00 2.220.00 1.757.55 2.220.00
Deferred tax 69.62 144.36 {166.22 ~ 466.31 11484} 456,75 1114.84
Net tax expense 335.53 709.46 394.64 2,066.31 2,105.16 2,214.30 2.105.16
7. Profit After Tax (5-6) 469.99 1,453.64 1,278.11 4.042 43 4.821.25 3.784 .24 4.795 30
|3 Paid-up equily share capital (Face value of Rs.5/-
zach) 8.603 47 8.603.47 8.603.47 8.603 47 8.603 47 8.603 47 8.603.47
9 Reserves excluding Revaluation Reserves as per o
IBalance Sheet of previous accounting Year 23.709.09 19.665.66 22.549.434 . 19.640:36
TU Earnings Per Share of Ks, 5/- each (Basic and - 3 ,-'_{ g \
Diluted) 0.27 0.85 0.74 2.35 | v - 220, 2.7
F. "y o OF|
.l'.,' Is \ g %
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Manali Petrochemicals Limited

Registered Office: SPIC HOUSE, 88, Mount Road, Guindy, Chennai - 600 032

Telefax: 044-2235 1098 E-maif: companysecretary@manalipetro.com
Website: www.manalipetro.com, CIN : L24294TN1986PLC013087

GEGMER TTISE FIEE!ELIE.EEELILTE, ASSETS AND LIABILITIES
[Rs. in Lakhs]
Quarter ended | Quarter ended | Year ended | Year ended
S No Particulars 31-03-2017__ | 31-12-2016 | 31-03-2017 | 31-03-2017
Standalone _Consolidated
1 |Segment Revenue
Manufacturing 15,967.00 14 952.95 59,546.73 64,474 08
Trading 31348 592 35 4.788.43 4788 43
Total 16,280.48 15,545.30 |  64,335.16 69,262.51
2 |Segment Results
Manufacturing 23.88 1,2756.17 4,104 27 4726 31
Trading 52.25 82.90 332 90 332 89
Total 7613 1,358.07 4,437.17 5,059.20
Less: (i) Finance costs 67 42 49.11 18575 230.17
(ii) Other unallocable
expenses / (income) net (796.81 (854.14) (1,857.32) (1,169.51}
Total Profit before Tax 805.52 2,163.10 6,108.74 5,998,54
Less : Tax 335.53 709 46 2,066.31 2.214 30
Net Profit after taxes "369.99 1,453 64 4.042 43 3.784.24
3 |Segment Assets
Manufacturing 35,001 49 31,897.25 35,001.49 36,547 54
Trading 1,067.65 1,045.00 1,067 65 1,067.65
Unallocated 15,606 78 16,756.53 15,605 78 15,605.82
Total 51,674.92 49,698.78 51,674.92 53,221,01
4 |Segment Liabilities
Manufacturing 16,999.85 15.643 00 16,999 85 19,705 60
Trading - - -
Unallocated 2,362.51 221323 2,362.51 2,362 51
Total 19,362.36 17,856.23 19,362.36 22,068.11
7
11
A




Reglstered Office: SPIC HOUSE, 88, Mount Road, Guindy, Chennai - 600 032
Telefax: 044-2235 1098 E-mail: i

Manali Petrochemicals Limited

Wabsite: www.manalipetro.com
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Notes:
1)  Statement of Assets and Liabilities _— Es. In Lakh]
Standalone Consolidated
SL No Particulars As at 31.03.2017 | As at31.03.2016 As at 31.03.2017 | As at 31.03.2016
Audited Audited Audited Audited
A__[EQUITY AND LIABILITIES
1 |Shareholders' Funds
(a) Share Capital 8,603 47 860347 8.603.47 8,603.47
(b) Reserves and Surplus 23 709 09 19 666 66 22 549 43 19,640 86
Sub-total - Shareholders’ Funds 32312 86 28.270.13 31.162.90 28,244 32
2 [Non-current Liabilltles 1
(a) Deferred Tax liabilities (Net) 665 39 199 08 730 87 199.08
(b} Other long-term liabilities ‘4568 161.01 73311 161 01
|(c) Long-term Provisions ©3310 136 06 13310 136 06
Sub-total - Non-current Liabilities 944.17 496.15 1.597.08 496.15
3 |Current liabilitles
(a) Shert-term Borrowings 1,697 11 22574 2,006 34 22574
|| (b) Trade Payables
() total outstanding dues of micro
enterprises and small enterprises - 43.87 4387
(i) total outstanding dues of creditors
other than micro enterprises and small
enterprises 11,923.98 13,416 47 13,441 7¢ 13.416.47
(c) Olher current liabilities 3,899.80 5.670.21 :%&, L 5576 84
|{d) Short-tarm Pravisi 1936 51 } “w_ 1936 50
- —_— = e
Subdotal - Currentlihiltes ! = : /ﬂﬁ:..vy"”'ﬁ NEITY
TOTAL - EQUITY AND LIABILITIES 51.674.92 T A1 01 iz = 9,90 |
R [asseTs /
1 Non-current Assets
(i) Property, Plant & Equipments 11,396 17 10 508 82 M
(il) Capital Work in Progress 2,83988 1580 34 .839.
{iii) Goodwill on Consolidation
{b) Non-current Investments 1145373 9815 92 PRV TR
ic) Long-term loans and advances 183305 1916 54 "-i?- - 184
At Pl LA e =
m mml..;u_“ T RS _ﬁ"‘a}_i’j:t-_ 14.921.62 25.517.40; 14.428.75
2 Current assets
(a) Currentinvestments 1,141 86 6,439 81 1,141.86 6.439 81
{b) Inventories 11,642 76 10,447 03 12,404.98 10,447.03
(c) Trade receivables 6.277 71 800313 8,174.62 9,003 13
(d) Cash and cash equivalents 2,172.49 627.33 2,827 86 107593
(e) Short-term loans and advances 1 3,010.19 838558 3.047.3% 8.409.67
(fi Other Curm_xlt A& " 106 98 | 13458 106 98 114‘.%3
Sub-total - Current Assets 2435189 |  35.037.46 27 703.61 35,510,415
TOTAL - ASSETS 51.674.92 49.859.08 | 108 | AR |
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Manali Petrochemlcals Limited
Reglstered Office: SPIC HOUSE, 86, Mount Road, Guindy, Chennal - 600 032
Telefax: 044-2235 1098 E-mall: companysecrstary@manalipetro.com
Webstte: www.manalipetro.com

T _Corporvis ey Hamks | S4MIBNACHIT
| 2)  The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May
15,2017 & May 16, 2017 and have been subjecled to audit by the Statutory Auditors of Lhe Company.
3)  The Board of Directors has recommended a dividend of Re. 0 50 per share (10%) on 171,998,229 equity shares of Rs. 5/- each for the
Financial Year 2016-17 subject to approval of members al the Annual General Mesting.
4)  The Company has Identified manufacturing of Petrochemicals and trading in Chemicals as Buslness segments from the quarier ended June
30, 2016. Accordingly presenting of comparative figures for the previous year Is not applicable.
5)  The figures of quarters ended 31st March are the balancing figures between audited figures in respect of 1he full financial year and the
published year-to-date figures upto the third quarter of the respective financlal years
8)  AMCHEM Speciality Chemicals Private Limiled, Singapore, The wholly owned subsidiary of the Company acquired entire shares of AMCHEM
Speciality Chemlcals UK Limited, on August 15th, 2016 which In turn acquired enlire shares of Notedome Limited, UK on October 1st, 2016.
The consolidated results Include the operations of thess subs diaries.
7)  Previous period figures have been regrouped / wierever Y.
For Manall Petrqchemicais Limited
Papce  Chenpai
1 1 May 16, 2017 Muthukrishman Ravi
— ~imonizg Dogir
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Deloitte
-
Haskins & Sells .
artered Accountants

ASV N Ramana Tower

52, Venkatnarayana Road
T. Nagar, Chennai - 600 017
India

Tel: +91 (044) 6688 5000
Fax: +91 (044) 6688 5050
INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
MANALI PETROCHEMICALS LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
Manali Petrochemicals Limited (“the Company”) for the year ended 31 March,
2017 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related standalone
financial statements which has been prepared in accordance with the Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express an opinion on the Statement based on our
audit of such standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

(ii) gives a true and fair view in conformity with the aforesaid Accounting Standards
and other accounting principles generally accepted in India of the net profit and
other financial information of the Company for the year ended 31 March, 2017.




Deloitte
Haskins & Sells

5. The Statement includes the results for the Quarter ended 31 March, 2017 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No.008072S)

(_;
C P, P -
Geetha Sur aray n
Pa r

(Membership No.29519)
CHENNAI,

May 16, 2017
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Deloitte

kins & Sell
Has Ins e s Chartered Accountants

ASV N Ramana Tower

52, Venkatnarayana Road
T. Nagar, Chennai- 600 017
India

Tel: +91 (044) 6688 5000
Fax: +91 (044) 6688 5050

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
MANALI PETROCHEMICALS LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
MANALI PETROCHEMICALS LIMITED (“the Holding Company”) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group”) for the year ended 31 March, 2017 (“the Statement”), being submitted by
the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. This
Statement, which is the responsibility of the Holding Company’s Management and
approved by the Board of Directors, has been compiled from the related consolidated
financial statements which is in accordance with the Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement based on our audit of such

consolidated financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement
of the Statement, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the Holding Company’s preparation
and fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Holding Company’s internal control. An audit also
includes evaluating the appropriateness of thc accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us and other auditors in terms of
their reports referred to in paragraph 4 below, is sufficient and appropriate to

provide a basis for our audit opinion.

3, In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements and the other financial information of subsidiaries
referred to in paragraph 4 below, the Statement:

a. includes the results of the following subsidiaries:

1. AMCHEM Speciality Chemicals Private Limited (Singapore)

2. AMCHEM Speciality Chemicals Private Limited (UK), from 15 August, 2016
Notedome Limited (UK), from 1 October, 2016




Deloitte
Haskins & Sells

b. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

c. gives a true and fair view in conformity with the aforesaid Accounting Standards
and other accounting principles generally accepted in India of the net profit and
other financial information of the Group for the year ended 31 March, 2017.

4. We did not audit the financial statements of the above subsidiaries included in the
consolidated financial results, whose financial statements reflect total assets of
Rs. 27,398.18 Lakhs as at 31st March, 2017, total revenues of Rs. 5,063.63
lakhs for the year ended 31st March, 2017 and total loss after tax of Rs. 212.05
lakhs for the year ended on that date, as considered in the consolidated financial
results. These financial statements have been audited by other auditors whose
reports have been furnished to us by the Management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the
reports of the other auditors. The financial statements / other financial
information of these subsidiaries have been prepared in accordance with
accounting principles generally accepted in their respective countries and which
have been audited by other auditors under generally accepted auditing
standards applicable in their respective countries. The Holding company’s
management has converted the financial statements of such subsidiaries
located outside India from accounting principles generally accepted in their
respective countries to Indian GAAP. We have audited these conversion
adjustments made by the Holding company’s management. Our opinion in so
far as it relates to the balances and affairs of such subsidiaries located outside
India is based on the report of other auditors and the conversion adjustments
prepared by the management of the Holding company and audited by us.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

For DELOITTE HASKINS & SELLS

(Firm’s Registration No.008072S)

‘LE_MIQ"W— Pl e

Geetha 5 anarayanan
L er
(Membership No. 29519)

CHENNAI,
May 16, 2017




Manali Petrochemicals Limited

MANALI Ponneri High Road, Manali, Chennai - 400 068.
PETROCHEMICALS Phone : 044 - 25941025
Fax : 044-25941 1 9%

DECLARATION

Pursuant to second proviso to Regulation 33 (3) (d) of the SEBI (Listing Obligations
and Disclosure Requirements) 2015, we hereby declare that the Reports of the
Auditors on the Stand Alone and Consolidated Financial Statements for the year
ended 31% March 2017 do not contain any modified opinion.

For Manali Petrochemicals Limited

Place: Chennai Anis Tyebali Haideri
Date: 16-05-2017 Chief Financial Officer
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