
Manali Petrochemicals Limited 
SPIC House, 88, Mount Road, Guindy, Chennai - 600 032 
Telefax : 044 - 2235 1098 Website : www.manalipetro.com 
CIN : L24294TN1986PLC013087 

Ref: MPL I Sectl I BSE & NSE I E-2 & E-3 I 2019 
August 06, 2019 

The Manager, 
Listing Department, 
BSE Limited 
Corporate Relationship Department 
l " Floor, New Trading Ring, 
Rotunda Building, P J Tower, 
Dalal Street, Fort, 
Mumbai - 400 001. 
Stock Code: 500268 

The Lis ting Department 
National Stock Exchange of India 
Limited 
Exchange Plaza, S" Floor, 
Plot No.C/1, G Block, 
Bandra-Kurla Complex, 
Sandra (East) 
Mumbai - 400 051 
Stock Code: MANALIPETC 

Dear Sir, 

Sub: Unaudited Financial Results for the quarter ended 30th June 2019 -reg 

Pursuant to Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed the Unaudited Stand Alone and Consolidated 
Financial Results of the Company for the quarter ended 301h June 2019 approved by the 
Board of Directors at the meeting held today together with copies of the Limited Review 
Reports of the Auditors. 

We request you to kindly take the above on record. 

Thanking you, 

You rs faithfully, 
For Manali Petrochemicals Limited 

R Kothandaraman 
Company Secretary 

Encl.: as stated 
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Independent Auditor's Review Report on Unaudited Standalone Quarterly Financial 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To, 
Board of Directors 
The Manali Petrochemicals Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial 
results of the Manali Petrochemicals Limited ("the Company"] for the quarter ended 301h 

June 2019 (the statement) being submitted by the Company pursuant to requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 
2015, as amended. 

2. This statement, which is the responsibility of the Company's Management and approved 
by the Board of Directors, has been prepared in accordance with recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34") prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the financial 
statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial results are free of material misstatement. A review 
is limited primarily to inquiries of company personnel and analytical procedures applied 
to financial data and thus provides less assurance than an audit. We have not performed 
an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes .,, 

us to believe that the accompanying statement of unaudited standalone financial results 
prepared in accordance with applicable Indian Accounting Standards and other 
recognized accounting practices and principles generally accepted in India has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. ~ 
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5. Without qualifying our review conclusion, attention is invited to 

a) Note No.2 to the financial results, which explains the period of lease relating to the 
leasehold land on which one of the manufacturing units of the Company (Unit-II) is 
operating has since expired on June 30, 2017 for which requests for renewal have been 
filed by the Company with Govt. of Tamil Nadu, (the Lessor) and extension of lease is 
awaited. Pending renewal of lease, no adjustments have been made in the financial 
results for the quarter for any potential impact of non-renewal of land lease which is 
unascertainable at this point of time. Further the management is confident of obtaining 
the renewal of lease of land. 

b) Pending the renewal of land Lease and the fixation of lease rent by Government of 
Tamilnadu in respect of land on which Company's manufacturing plant (unit-II) is 
operating, no adjustments have been made in the financial results for the quarter and in 
the opening retained earnings towards the possible impact arising on account of 
implementation of Ind AS 116 - "Leases" as the same is not ascertainable at this point 
of time. 

For Brahmayya& Co., 
Chartered Accountants 

Place : Chennai 
Date : August 06, 2019 

Partner 
Membership No. 026575 

UDIN: l'10?-6s-::t~AAAAEJ430~ 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To, 
Board of Directors, 
The Manali Petrochemicals Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of Manali Petrochemicals Limited ("the Parent") and its subsidiaries (the Parent 
and its subsidiaries together referred to as "the Group") for the quarter ended 30th June 
2019 ("the Statement"), being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. Attention is drawn to the fact that the consolidated figures for the 
corresponding quarter ended 30th June 2019 and previous quarter ended 31st March 
2019, as reported in these financial results have been approved by the Parent's Board of 
Directors, but have not been subjected to review since the requirement or submission 
of quarterly consolidated financial results has become mandatory with effect from pt 

. April 2019. 

2. This Statement, which is the responsibility of the Parent's Management and approved 
by the Parent's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently do,es:-=JJ()t--..enable us to 
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obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

SI No Name of the Entity Relationship 
I AMCHEM Speciality Chemicals Private Limited, 100% Subsidiary 

Singapore 
II AMCHEM Speciality Chemicals UK Limited, UK Step down Subsidiary 
Ill Notedome Limited, UK Step down Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

. Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

6. Without qualifying our review conclusion, attention is invited to 

a) Note No.2 to the financial results, which explains the period of lease relating to the 
leasehold land on which one of the manufacturing units of the Parent Company (Unit-II) 
is operating has since expired on June 30, 2017 for which requests for renewal have 
been filed by the Parent Company with Govt. of Tamil Nadu, (the Lessor) and extension 
of lease is awaited. Pending renewal of lease, no adjustments have been made in the 
financial results for the quarter for any potential impact of non-renewal of land lease 
which is unascertainable at this point of time. Further the management is confident of 
obtaining the renewal of lease of land. 

b) Pending the renewal of land Lease and the fixation of lease rent by Government of 
Tamilnadu in respect of land on which Parent Company's manufacturing plant (unit-II) is 
operating, no adjustments have been made in the financial results for the quarter and in 
the opening retained earnings 
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implementation of Ind AS 116 - "Leases" as the same is not ascertainable at this point 
of time. 

7. The consolidated unaudited financial results include the interim financial results of 
three subsidiaries which have not been reviewed/audited by their auditors, whose 
interim financial results reflect total revenue of Rs.2,683.61 Lakhs, total net profit after 
tax of Rs. 220.25 Lakhs and total comprehensive income of Rs. 220.25 Lakhs for the 
quarter ended so= June 2019, as considered in the statement. 

Our conclusion on the Statement is not modified in respect of the above matter 

Place : Chennai 
Date : August 06, 2019 

For Brahmayya& Co., 

Chartered Accountants 

Firm Regg~r-~.ti~~-· 000511S (hl''_--·-~o\ 
l ier, -.1FNNJ\I~ * 1iio1A f 
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Partner 
Membership No. 026575 
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