Manali Petrochemicals Limited

MANALi SPIC House, 88, Mount Road, Guindy, Chennai - 600 032
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CIN : L24294TN1986PLCO13087

Ref: MPL [ Sectl /| BSE & NSE [ E-2 & E-3 [ 2021
09" November 2021

The Manager, The Listing Department

Listing Department, National Stock Exchange of India Limited
BSE Limited Exchange Plaza, 5" Floor,

Corporate Relationship Department Plot No.C/1, G Block,

1** Floor, New Trading Ring, Bandra-Kurla Complex,

Rotunda Building, P J Tower, Bandra (East)

Dalal Street, Fort, Mumbai - 400 051

Mumbai - 400 001. Stock Code: MANALIPETC

Stock Code: 500268
Dear Sir,

Sub: Unaudited Financial Results for the quarter and six months ended 30th September 2021 -reg

Pursuant to Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed the Unaudited Stand Alone and Consolidated Financial
Results of the Company for the quarter and six months ended 30" September 2021 approved by the
Board of Directors at the meeting held today together with copies of the Limited Review Reports of
the Auditors.

We request you to kindly take the above on record.
Thanking you

Yours faithfully
for Manali Petrochemicals Limited

(Lo~

R. Kothandaraman
Company Secretary

Encl.: as above
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Brahmayya

Chartered Accountants

Independent Auditor's Review Report on Unaudited Quarterly and Year to Date
Standalone Financial Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To,
Board of Directors
The Manali Petrochemicals Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of the Manali Petrochemicals Limited (“the Company”) for the quarter ended
30t September 2021 and year to date results for the period from 01°t April 2021 to 30"
September 2021 (“the statement”) being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (listing Regulations')

2. This statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34") prescribed under Section 133 of the Companies Act,
2013 and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, as amended (“Listing Regulations”). Our responsibility is to issue a report on the
financial statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial results are free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed

an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable Indian Accounting Standards and other
recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, including the manner in which it is to be
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5. Without qualifying our review conclusion, attention is invited to

Note No.4(a) to the standalone financial results, which explains the period of lease
relating to the leasehold land on which one of the manufacturing units of the Company
(Unit-11) is operating has since expired on June 30, 2017, for which requests for renewal
have been filed by the Company with Govt. of Tamil Nadu, (the Lessor) and extension of
lease is awaited. Pending renewal of lease, no adjustments have been made in the
financial results for the period for any potential impact of non-renewal of land lease.
Further the management is confident of obtaining the renewal of lease of land in the due

course.
For Brahmayya& Co.,
Chartered Accountants
Firm Registration No. 000511S
M/
N Srikrishna
Partner
Place :Chennai Membership No. 026575 7
Date : November 09, 2021 UDIN: 2107653 AAAAT] 6197
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